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6XPPDU\�RI�9RWLQJ�RQ�6&���1�������6XPPDU\�RI�9RWLQJ�RQ�6&���1������

&RPELQHG�&'�5HJLVWUDWLRQ�DQG�)&'�EDOORW�RQ�3URMHFW�-7&�����������
����ELW

VLQJOH�E\WH�FRGHG�JUDSKLF�FKDUDFWHU�VHWV���3DUW�����/DWLQ�$OSKDEHW�1R���

&RYHULQJ�WKH�(852�6\PERO�DQG�IXOO�VXSSRUW�IRU�WKH�)UHQFK�DQG�)LQQLVK

/DQJXDJHV

����3'$0�5HJLVWUDWLRQ

�

3�0HPEHUV ���� $SSURYH $SSURYH 'LVDSSURYH $EVWDLQ &RPPHQWV

ARMENIA 
AUSTRIA
BELGIUM X
BRAZIL X
CANADA X
CHINA X
DENMARK X
EGYPT X
FINLAND X
FRANCE X
GERMANY X
GREECE X
INDIA
IRAN
IRELAND X
ISRAEL X
ITALY X
JAPAN X
KOREA X
MOROCCO
NETHERLANDS X
NORWAY X
POLAND
ROMANIA X
RUSSIAN
FEDERATION

X

SINGAPORE
SLOVENIA
SWEDEN X
THAILAND
TUNISIA
TURKEY X
UK X
USA X
VIET NAM
YUGOSLAVIA

16 6 0
2�0HPEHU

�LI UHVSRQGLQJ�

CZECH REPUBLIC X
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����)3'$0�&RQVLGHUDWLRQ

�

3�0HPEHUV ���� $SSURYH $SSURYH 'LVDSSURYH $EVWDLQ &RPPHQWV

:LWK

FRPPHQWV

ARMENIA 
AUSTRIA
BELGIUM X
BRAZIL X
CANADA X $WWDFKPHQW �

CHINA X
DENMARK X
EGYPT X
FINLAND X $WWDFKPHQW �

FRANCE X
GERMANY X $WWDFKPHQW �

GREECE X $WWDFKPHQW �

INDIA
IRAN
IRELAND X $WWDFKPHQW �

ISRAEL X
ITALY X $WWDFKPHQW �

JAPAN X $WWDFKPHQW �

KOREA
MOROCCO
NETHERLANDS X $WWDFKPHQW �

NORWAY X
POLAND
ROMANIA X
RUSSIAN
FEDERATION

X

SINGAPORE
SLOVENIA
SWEDEN X $WWDFKPHQW �

THAILAND
TUNISIA
TURKEY X
UK X $WWDFKPHQW ��

USA X $WWDFKPHQW ��

VIET NAM
YUGOSLAVIA

16 6 0

2�0HPEHU

�LI UHVSRQGLQJ�

CZECH REPUBLIC X
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$WWDFKPHQW�����&DQDGD

&DQDGLDQ�%DOORW�5HVSRQVH��)&'�����������1�����

'UDIW�VDWLVIDFWRU\���ZLWK�UHTXHVWHG�FKDQJHV

&RPPHQWV�

���5HLQVWDWH�SOXV�PLQXV�VLJQ�LQWR�/DWLRQ���DQG�UHSODFH�,QWHUQDWLRQDO�&XUUHQF\

6LJQ�LQVWHDG��ZLWK�WKH�(XUR�6LQJ��3OXV�0LQXV�VLQJ�LV�XVHG�LQ�&DQDGD�

���7KH�*��VHW�RI�KH�SURSRVHG���������PXVW�EH�UHJLVWHU�,62�,62�,5

���7KH�WH[W�DQG�WDEOHV�KDYH�WR�EH�DOLJQHG�ZLWK�WKH�VW\OH�DQG�FRPPRQ�WH[W�WR�EH

IRXQG�LQ���������VHH�6&���1����������IRU�H[DPSOH��WKH�8QLYHUVDO�&KDUDFWHU

,GHQWLILHUV�DQG�WKH�+H[�1RWDWLRQ�WR�EH�XVHG�LQ�WKH�WDEOHV�DUH�PLVVLQJ��

$WWDFKPHQW�����)LQODQG

:H�DUH�SUHSDUHG�WR�DFFHSW�WKH�PRYH�RI�WKH�(852�V\PERO�IURP�WKH�FXUUHQWO\�SURSRVHG

SRVLWLRQ�WR�H�J��WKH�RQH�RFFXSLHG�LQ�/DWLQ���E\�WKH�LQWHUQDWLRQDO�FXUUHQF\�V\PERO��LI

VXFK�D�PRYH�LV�IRXQG�DFFHSWDEOH�DOVR�E\�RWKHU�1%V��

$WWDFKPHQW�����*HUPDQ\

326,7,21�$1'�&200(176�RI�WKH�*HUPDQ�1DWLRQDO�%RG\��',1��RQ�WKH�SURSRVDO

IRU�D�QHZ�SDUW�RI�,62�,(&�������FRYHULQJ�WKH�(XUR�V\PERO�DQG�IXOO�VXSSRUW�IRU�WKH

)LQQLVK�DQG�)UHQFK�ODQJXDJHV�

3RVLWLRQ�

7KH�*HUPDQ�1%�UHMHFWV�WKH�SURSRVDO�

-XVWLILFDWLRQ�

7KH�SURSRVHG�JUDSKLF�FKDUDFWHU�VHW�VWDQGV�QR�FKDQFH�RI�HYHU�EHLQJ�LPSOHPHQWHG��,W

ZLOO�RQO\�FUHDWH�FRQIXVLRQ�DQG�HQGDQJHU�WKH�ZHOO�HVWDEOLVKHG�EDVLV�IRU�RWKHU�VWDQGDUGV

OLNH�,62�,(&�������RU�HTXLYDOHQW�LQGXVWU\�GHYHORSPHQWV�OLNH�WKH�8QLFRGH��/DWLQ��

�,62�,(&���������LV�WKH�FRUQHUVWRQH�QRW�RQO\�RI�WKH�8&6��LW�LV�WKH�QDWLRQDO�VWDQGDUG

FRGHG�JUDSKLF�FKDUDFWHU�VHWV�LQ�,62�,(&������LQ�RUGHU�WR�WDNH�LQWR�FRQVLGHUDWLRQ

QDWLRQDO�UHTXLUHPHQWV�QRW�FRYHUHG�VR�IDU��7KLV�SURSRVDO��KRZHYHU��ZRXOG�GHVWUR\�WKH

IRXQGDWLRQ�RQ�ZKLFK�VR�PDQ\�RWKHU�GHYHORSPHQWV�DUH�EDVHG��2QO\�WKH�FRVW�RI�D

FRQYHUVLRQ�RU�DGDSWLRQ�RI�WKHVH�ZRXOG�EH�SURKLELWLYH�

&RPPHQWV��6RPH�FRPPHQWV�RQ�WKH�SURSRVDO�LWVHOI�DUH�DSSURSULDWH�
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2(�RH�/LJDWXUHV��:KHQ�WKH�DXWKRU�RI�WKHVH�FRPPHQWV�SURSRVHG�WKH�/DWLQ���JUDSKLF

FKDUDFWHU�VHW�LQ�WKH�QRZ�GHIXQFW�(&0$�7&��LW�ZDV�EDVHG�RQ�D�FRGLQJ�VXJJHVWHG�E\

DQRWKHU�PHPEHU�FRPSDQ\�RI�(&0$��7KDW�VXJJHVWLRQ�KDG�EHHQ�LQIOXHQFHG�E\�WKH

FRGLQJ�RI�JUDSKLF�FKDUDFWHUV�DV�XVHG�LQ�,62�������3ODFHV�IRU�WKH�2(�RH�/LJDWXUHV�ZHUH

SURYLGHG�LQ�WKH�FRGH�WDEOH�LQ�SRVLWLRQV�������DQG��������EHWZHHQ�WKH�OHWWHUV�-�3�DQG

��%��9LROHQW�RSSRVLWLRQ�RI�PHPEHUV�RI�WKH�)UHQFK�QDWLRQDO�ERG\��DPRQJ�RWKHUV�RI

)UHQFK�VSHDNLQJ�FRXQWULHV��WR�WKH�SODFHPHQW�RI�WKH�2(�RH�/LJDWXUHV��QR�OHWWHUV�RI�WKH

)UHQFK�ODQJXDJH��QRW�SURYLGHG�RQ�)UHQFK�NH\ERDUGV��RQO\�D�ZULWLQJ�DQG�SULQWLQJ

FRQYHQWLRQ���,Q�RUGHU�QRW�WR�OHDYH�WZR�FRGH�WDEOH�SRVLWLRQV�HPSW\�WKH�[��0XOWLSOLFDWLRQ

6LJQ��ZDV�FRGHG�LQ�SRVLWLRQ�������DQG�WKH�ò��'LYLVLRQ�6LJQ��ZDV�FRGHG�LQ�SRVLWLRQ

�������,I�HYHU�WKH�2(�RH�/LJDWXUHV�ZHUH�LQWURGXFHG�LQ�/DWLQ���WKH\�VKRXOG�RFFXS\

SRVLWLRQV�������DQG�������

/HWWHUV�6�V�DQG�7�W�ZLWK�&DURQ��$W�WKH�WLPH�RI�SURSRVLQJ�WKH�JUDSKLF�FKDUDFWHU�VHW�IRU

/DWLQ���WKH�UHOHYDQW�QDWLRQDO�ERGLHV�RU�WKHLU�UHSUHVHQWDWLYHV�ZHUH�FRQVXOWHG��7KHUH�ZDV

QR�LQGLFDWLRQ�IURP�)LQODQG�WKDW�WKH�6�V�ZLWK�&DURQ�RU�WKH�7�W�ZLWK�&DURQ�ZRXOG�EH

UHTXLUHG��$OVR��QHLWKHU�WKHVH�FKDUDFWHUV�QRU�WKH�&DURQ�LWVHOI��DV�D�GLDFULWLFDO�PDUN�

ZHUH�SURYLGHG�RQ�WKH�NH\ERDUGV�XVHG�LQ�)LQODQG�

6RXUFHV�OLNH�$NLUD�1DNDQLVKL���:ULWLQJ�6\VWHPV�RI�WKH�:RUOG���*HRUJ�YRQ�2VWHUPDQ

�0DQXDO�RI�)RUHLJQ�/DQJXDJHV��RU�.HQQHWK�.DW]QHU���7KH�/DQJXDJHV�RI�WKH�:RUOG�

GR�QRW�PHQWLRQ�WKH�WZR�OHWWHUV�DV�XVHG�LQ�WKH�)LQQLVK�ODQJXDJH��2QO\�&�*��$OOHQ���$

0DQXDO�RI�(XURSHDQ�/DQJXDJHV�IRU�/LEUDULDQV��VKRZV�WKH�6�V�ZLWK�&DURQ�DV�YHU\�UDUH

DQG�6+�VK�DV�XVHG�IRU�LW��7KH�OHWWHU�7�W�ZLWK�&DURQ�LV�QRW�PHQWLRQHG�

(XUR�6\PERO��$V�WKH���ELW�VLQJOH�E\WH�FRGHG�JUDSKLF�FKDUDFWHU�VHWV�DFFRUGLQJ�WR

,62�,(&������GR�QRW�SURYLGH�VSDFH�IRU�DGGLWLRQDO�FKDUDFWHUV�DQG�FKDQJHV�OLNH�WKH�RQH

SURSRVHG�DUH�RXW�RI�WKH�TXHVWLRQ�LW�PD\�EH�QHFHVVDU\�WR�WKLQN�DERXW�RSHQLQJ�WKH

FROXPQV����DQG����RI�WKH�FRGH�WDEOH�IRU�DOWHUQDWLYH�XVH��HLWKHU�IRU�FRQWURO�IXQFWLRQV�RU

IRU�DGGLWLRQDO�JUDSKLF�FKDUDFWHUV��$FFRUGLQJ�WR�,62�,(&������WKH�&��FRQWURO

IXQFWLRQV�FDQ�EH�UHSUHVHQWHG�E\�(VF�)H�VHTXHQFHV�DQG�QHHG�QRW�WDNH�XS�SODFH�LQ

FROXPQV����DQG����RI�DQ���ELW�FRGH�WDEOH�

(QG�RI�

$WWDFKPHQW����*UHHFH

7KH�+HOOHQLF�6WDQGDUGV�%RG\�DQG�LWV�1DWLRQDO�&RPPLWWHH�(/27�7(����DUH�JRLQJ�WR

SURSRVH�DQ�DOWHUQDWLYH�ZD\�WR�VDWLVI\�WKH�VDPH��DV�LQ�/DWLQ���SDUW��UHTXLUHPHQWV�

$WWDFKPHQW�����,UHODQG
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7HFKQLFDO��:H�SUHIHU�WKDW�WKH�(852�6,*1�UHSODFH�WKH�&855(1&<�6,*1�DQG�WKDW

WKH�3/86�0,186�6,*1�EH�UHHQVWDWHG�LQ�WKH�FRGH�WDEOH�

(GLWRULDO��7KH�$QQH[�'�VKRXOG�EH�GHOHWHG�DQG�WKH�8&6�LGHQWLILHUV�DQG�KH[�LGHQWLILHUV

LQVHUWHG�LQ�7DEOH����7KH�$QQH[�%�VKRXOG�EH�GHOHWHG��

$WWDFKPHQW�����,WDO\

*HQHUDO

(852�6,*1�FDQQRW�IORZ�RQ�,62���VWDQGDUGV�EDVHG�LQWHUFKDQJHV�ZLWKRXW�DW�OHDVW�RQH

,62������[�SDUW�FRQWDLQLQJ�LW��$OVR��LW�FDQQRW�EH�SURFHVVHG�LQ�DQ�,62���ELW

FRQIRUPLQJ�HQYLURQPHQWV�ZLWKRXW�VXFK�D�SDUW��,62�,(&���������$PHQGPHQW�WKDW�LV

EHLQJ�SURFHVVHG�LQ�6&��:*��ZLOO�FRQWDLQ�LW�LQ�ORFDWLRQ�[��$&��$QQRXQFHPHQW�RQ

:LQGRZV�FRGH�SDJHV�WKDW�LW�ZLOO�FDUU\�WKH�(852�6,*1�DOVR�ZDUUDQWV�D�YHKLFOH�LQ

,62���VWDQGDUGV�WR�EH�DEOH�WR�LQWHUFKDQJH�WKH�VLJQ�ZLWKRXW�/266�RU�PLVLQWHUSUHWDWLRQ�

��������DGGUHVVHV�WKLV�SUREOHP�IRU�WKH�/DWLQ���FRXQWULHV�WKDW�FXUUHQWO\�XVH�������

SURYLGLQJ�WKH�FXVWRPHUV�WR�PLJUDWH�WR�WKH�QHZ�SDUW�ZLWKRXW�GLVFRQWLQXLQJ�WKH�XVH�RI

WKH�H[LVWLQJ���������ZKHUH�WKH�(852�6,*1�LV�QRW�QHHGHG��6HYHUDO�RI�WKH�SRWHQWLDO

SDUWLFLSDQWV�LQ�WKH�(XURSHDQ�0RQHWDU\�8QLRQ��(08��EHORQJ�WR�/DWLQ���FRXQWULHV�OLVW

DQG�WKHLU�FLWL]HQV�FDQ�EHQHILW�IURP�WKH�QHZ�SDUW��2WKHU�JURXSLQJV�RI������[�XVLQJ

FRXQWULHV��QRQ�/DWLQ����ZKR�PD\�SDUWLFLSDWH�LQ�WKH�(08�GLUHFWO\�RU�SHULSKHUDOO\�PD\

DOVR�QHHG�VLPLODU�VROXWLRQV��7KH�ORQJ�VWDQGLQJ�XQIXOILOOHG�UHTXLUHPHQW�RQ�/DWLQ���IRU

WKH�PLVVLQJ�WKUHH�)UHQFK�FKDUDFWHUV�LV�DOVR�EHLQJ�DGGUHVVHG�E\�WKLV�QHZ�SDUW�SURSRVHG�

,%0�KDV�QRW�EHHQ�PHHWLQJ�WKHVH�UHTXLUHPHQWV�LQ�WKH�SDVW�EDVHG�RQ�RXU�FRQVLVWHQW

HIIRUW�WR�NHHS�RXU���ELW�(%&',&�FRGH�SDJHV�LQ�DOLJQPHQW�ZLWK�WKH�FRUUHVSRQGLQJ���ELW

,62�VWDQGDUGV��,I�WKH�PLVVLQJ�)LQQLVK�FKDUDFWHUV�DUH�DOVR�DFFRPPRGDWHG�WR�FRPSOHWH

VXSSRUW�IRU�)LQQLVK��WKHQ�LW�LV�WR�WKH�DGYDQWDJH�RI�WKH�,62���ELW�FRGH�DQG�WR�WKH

FRUUHVSRQGLQJ�(%&',&���ELW�FRGH��7KH�SURSRVHG�GUDIW�KDV�
(852�6,*1
�RFFXS\LQJ

WKH�SUHYLRXVO\�RFFXSLHG�SRVLWLRQ�RI�
SOXV�PLQXV�VLJQ
��,WDO\�SURSRVHV�LW�EH�PRYHG�WR

SRVLWLRQ�FXUUHQWO\�RFFXSLHG�E\�WKH�,QWHUQDWLRQDO�&XUUHQF\�6LJQ�LQVWHDG��DQG�UHLQVWDWH

WKH�SOXV�PLQXV�VLJQ��:KLOH�ZH�NQRZ�RI�VRPH�H[LVWLQJ�XVHV�RI�SOXV�PLQXV�VLJQ�DV�D

PDWKHPDWLFDO�VLJQ��ZH�GR�QRW�NQRZ�RI�DQ\�XVH�RI�,QWHUQDWLRQDO�&XUUHQF\�6LJQ�DV�D

&XUUHQF\�6LJQ�

$WWDFKPHQW�����-DSDQ

7KH�1DWLRQDO�%RG\�RI�-DSDQ�GLVDSSURYHV�,62�,(&�)&'���������IRU�WKH�UHDVRQV

EHORZ�

7KLV�)&'��1������FRQWDLQV�LQFRPSDWLEOH�FKDQJHV�ZKLFK�DUH�QRW�GHVFULEHG�LQ�WKH

SURMHFW�VXEGLYLVLRQ�SURSRVDO�RI�6&��1�����
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7KH���FKDUDFWHUV�DUH�UHSODFHG�LQ�WKH�FKDUDFWHU�QDPH�WDEOH��7DEOH����DQG�LQ�WKH

FKDUDFWHU�LGHQWLILHUV�WDEOH��7DEOH�����7KH\�DUH�OLVWHG�DV�EHORZ�

�������/$7,1�&$3,7$/�/(77(5�:�:,7+�&,5&80)/(;��LQVWHDG�RI��/$7,1

&$3,7$/�/(77(5�(7+�

�������/$7,1�&$3,7$/�/(77(5�7�:,7+�'27�$%29(��LQVWHDG�RI

�08/7,3/,&$7,21�6,*1�

�������/$7,1�&$3,7$/�/(77(5�<�:,7+�&,5&80)/(;��LQVWHDG�RI��/$7,1

&$3,7$/�/(77(5�7+251�

�������/$7,1�60$//�/(77(5�:�:,7+�&,5&80)/(;��LQVWHDG�RI��/$7,1

60$//�/(77(5�(7+�

�������/$7,1�60$//�/(77(5�7�:,7+�'27�$%29(��LQVWHDG�RI��',9,6,21

6,*1�

�������/$7,1�60$//�/(77(5�<�:,7+�&,5&80)/(;��LQVWHDG�RI��/$7,1

60$//�/(77(5�7+251�

7KH�FKDUDFWHU��0$&521���������LV�UHSODFHG�E\��29(5/,1(��LQ�WKH�FKDUDFWHU�QDPH

WDEOH��EXW�LW�UHPDLQV�DV�LV�LQ�WKH�FKDUDFWHU�LGHQWLILHUV�WDEOH�LQFRQVLVWHQWO\�

$WWDFKPHQW�����1HWKHUODQGV

7KH�11,�LV�DZDUH�RI�WKH�LPSHUIHFWLRQV�RI�,62���������DQG�VXSSRUWV�LQFOXVLRQ�RI�WKH

)UHQFK�/,*$785(�2�(�LQ�D�SDUW�RI�������EXW�GRHV�QRW�DJUHH�WR�WKH�VROXWLRQ

SURSRVHG�

���1XPEHULQJ�LQ�,62�VWDQGDUGV�VWDUWV�ZLWK����QRW�ZLWK����WKXV�WKH�SURSRVHG�SDUW

VKRXOG�EH�FDOOHG�/DWLQ�$OSKDEHW�1R����

���7KH�FRGH�SRVLWLRQ�FKRVHQ�IRU�WKH�(852�LV�QRW�DFFHSWDEOH�

���7KH�11,�GRXEWV�ZKHWKHU�H[WUD�FKDUDFWHUV�IRU�)LQQLVK�DUH�UHDOO\�UHTXLUHG��,Q

WKH�UHSRUW��1RUGLF�&XOWXUDO�5HTXLUHPHQWV�RQ�,QIRUPDWLRQ�7HFKQRORJ\��������

LW�LV�VWDWHG�LQ�7DEOH����S������WKDW�WKH�H[WUD�FKDUDFWHUV�DUH�LQ�FODVV����ZKLFK

PHDQV���/HWWHUV�XVHG�LQ�QDPHV�DFFRUGLQJ�WR�FRPPRQ�SUDFWLFH��EXW�QRW�SDUW�RI

WKH�ODQJXDJH���)XUWKHUPRUH�LW�LV�VWDWHG�LQ�7DEOH�����S���������WKDW�������

VDWLVILHV�WKH�QDWLRQDO�UHTXLUHPHQWV�RI�)LQODQG�

7KH�11,�LV�IXOO\�SUHSDUHG�WR�FRQVLGHU�EHWWHU�VROXWLRQV�IRU�WKH�)UHQFK�2(�WKDQ

SUHVHQWHG�LQ�WKH�SURSRVDO��LQ�SDUWLFXODU�D�SDUW�RI������WKDW�DOVR�VDWLVILHV�UHTXLUHPHQWV

IRU�7XUNLVK��7KH�ODFN�RI�SURYLVLRQ�IRU�D�ODQJXDJH�VSRNHQ�LQ�:HVWHUQ�(XURSH�E\�WZR

PLOOLRQ�SHRSOH�LQ�*HUPDQ\�DORQH�LV�D�IDU�ELJJHU�SUREOHP�WKDQ�WKDW�ZKLFK�LV�DWWHPSWHG

WR�EH�VROYHG�E\�WKH�SURSRVDO�LQ�6&��1������
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(2)

$WWDFKPHQW�����6ZHGHQ

7KH�6ZHGLVK�1%�UHFRJQL]HV�WKH�QHHGV�LQWHQGHG�WR�EH�VDWLVILHG�E\�WKLV�QHZ�SDUW�RI

,62�,(&������IRU�EHWWHU�FRYHUDJH�RI�WKH�)LQQLVK�DQG��LQ�SDUWLFXODU��WKH�)UHQFK

ODQJXDJH��DV�ZHOO�DV�WKH�GHVLUDELOLW\�RI�LQFOXGLQJ�WKH�(XUR�VLJQ�LQ�LW�

7KH�SRVLWLRQLQJ�RI�WKH�(XUR�VLJQ�DSSHDUV�KRZHYHU�QRW�RSWLPDO��FRQVLGHULQJ�SRVVLEOH

IXWXUH�UHYLVLRQV�DQG�RU�UHSODFHPHQWV�RI�H[LVWLQJ�SDUWV�RI�WKH�VWDQGDUG��,W�VKRXOG�

QDPHO\��EH�GHVLUDEOH�WR�KDYH�WKH�(XUR�VLJQ�SODFHG�LQ�WKH�VDPH�SRVLWLRQ�LQ�WKH�YDULRXV

SDUWV�RI�WKH�VWDQGDUG��DV�IDU�DV�SRVVLEOH�

7KLV�DVSHFW�ZDV�GHVFULEHG�LQ�WKH�FRPPHQWV�WR�WKH�6ZHGLVK�1%
V�YRWH�RQ�WKH��/DWLQ���

VXEGLYLVLRQ��DQG�WKH\�DUH�DJDLQ�UHIHUUHG�WR�KHUH��,W�DSSHDUV�WKDW�WKH�IUHH�VWDQGLQJ

&(',//$�SRVLWLRQHG�LQ�������LQ�PDQ\�SDUWV�RI�,62�,(&������PLJKW�EH�D�VXLWDEOH

FKDUDFWHU�WR�EH�UHSODFHG�E\�WKH�(XUR�VLJQ��7KLV�SRVLWLRQ��DV�ZHOO�DV�RWKHU�SRVVLEOH

FRPPRQ�SRVLWLRQV��VKRXOG�EH�LQYHVWLJDWHG�EHIRUH�WKH�GUDIW�LV�SURJUHVVHG�IXUWKHU�

8VLQJ�WKH�SRVLWLRQ�RI�WKH�&855(1&<�6,*1�IRU�WKH�(XUR���DV�KDV�VRPHWLPHV�EHHQ

VXJJHVWHG���KDV�WKH�DGYDQWDJH�WKDW�D�UHDVRQDEOH��IDOO�EDFN��SUHVHQWDWLRQ�PD\�UHVXOW

ZKHQ�GLIIHULQJ�FRGH�WDEOHV�JHW�XVHG�LQ�GDWD�WUDQVPLVVLRQ�DQG�SURFHVVLQJ��6LQFH�WKH

FXUUHQF\�VLJQ�KDV�KRZHYHU�EHFRPH�XVHG�LQ�YDULRXV�DSSOLFDWLRQ�SURJUDPV�IRU�SXUSRVHV

TXLWH�XQUHODWHG�WR�FXUUHQF\��LW�VHHPV�WKDW�WKH�GUDZEDFNV�RI�UHSODFLQJ�WKDW�VLJQ

RXWZHLJKWV�WKH�DGYDQWDJH�

$OVR��WKH�H[FKDQJH�RI�WKH�FXUUHQF\�VLJQ�IRU�WKH�GROODU�VLJQ�LQ�WKH�ODWHVW�,62�,(&����

,59�PD\�KDYH�UHVXOWHG�LQ�D�QXPEHU�RI�DSSOLFDWLRQV��HVSHFLDOO\�LQ�GDWD�FRPPXQLFDWLRQ�

ZKHUH�WUDQVODWLRQ�EHWZHHQ�WKHVH�WZR�FKDUDFWHUV�RFFXU��SRVVLEO\�FDXVLQJ�FRQIXVLRQ�LI

WKH�(XUR�ZRXOG�WDNH�WKH�SODFH�RI�WKH�FXUUHQF\�VLJQ�

7KH�6ZHGLVK�1%�PD\�FKDQJH�LWV�YRWH�WR�$SSURYDO�DIWHU�WKH�ILQDO�SRVLWLRQLQJ�RI�WKH

(XUR�VLJQ�KDV�EHHQ�SUHVHQWHG�ZLWK�VXSSRUWLQJ�MXVWLILFDWLRQ�

$WWDFKPHQW������8.

8.�&200(176�21�)&'������������%,7�*5$3+,&�&+$5$&7(5�6(7��/$7,1

$/3+$%(7��

7KH�8.�DSSURYHV�WKH�GRFXPHQW�ZLWK�WKH�IROORZLQJ�FRPPHQWV�

(GLWRULDO�FRPPHQWV
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7LWOH���$PHQG�WLWOH�WR�UHDG��/DWLQ�$OSKDEHW�1R�����RU�WKH�QH[W�DYDLODEOH�QXPEHU�LQ�WKH

VHULHV�

-XVWLILFDWLRQ��&RXQWLQJ�RI�LWHPV�FRQYHQWLRQDOO\�SURFHHGV�LQ�DVFHQGLQJ�RUGHU��VWDUWLQJ

IURP�1R�����7R�LGHQWLI\�D�/DWLQ�$OSKDEHW�DV�1R�����=HUR��LV�FRQWUDU\�WR�WKH�XVXDO

FXVWRP�DQG�SUDFWLFH�

������7KH�ODVW�WZR�OLQHV�EHIRUH�WKH�1RWH�VKRXOG�UHDG�

*='���������(6&�������������

*�'��W�E�D��(6&�������W�E�D�

ZKHUH��W�E�D��LV�WR�EH�UHSODFHG�E\�WKH�)LQDO�%\WH�V��RI�WKH�5HJLVWUDWLRQ�EHIRUH�WKH�)LQDO

7H[W�RI�WKH�VWDQGDUG�LV�SUHSDUHG�

������,Q�WKH�ODVW�VL]H�OLQHV�UHSODFH������DQG��;;��E\�������IRXU�LQVWDQFHV��

$QQH[�'���'HOHWH�WKLV�$QQH[��DQG�DEVRUE�WKH�KH[�QRWDWLRQV�DQG�LGHQWLILHUV�LQWR�7DEOH

��

*HQHUDO���$OLJQ�WKH�FRPPRQ�WH[W�ZLWK�WKH�UHYLVLRQV�DJUHHG�IRU�3DUWV���WR����RI

,62�,(&������LQ�WKH�UHFHQW�',6�EDOORWV�

$WWDFKPHQW������86$

8�6��&RPPHQWV�DFFRPSDQ\LQJ�WKH�'LVDSSURYDO�YRWH�IRU�6&��1�����

7KH�86�UHFRPPHQGV�WR�GLV�DSSURYH�WKH�UHJLVWUDWLRQ�DQG�)&'�FRQVLGHUDWLRQ�RI

,62�,(&����������/DWLQ���

0DMRU�FRPPHQWV�

7KH�86�GLVDSSURYHV�RI�WKH�UHJLVWUDWLRQ�RI�,62�,(&���������IRU�WKH�IROORZLQJ�UHDVRQV�

���,W�LV�WKH�86�ORQJ�VWDWHG�SRVLWLRQ�WKDW�DGGLWLRQDO�SDUWV�RI������VKRXOG�QRW�EH

FUHDWHG��H[FHSW�WR�FDSWXUH�H[LVWLQJ���ELW�SUDFWLFH��YL]�3DUW������5DWKHU�WKDQ

DGGUHVVLQJ�SUREOHPV�ZLWK�SDUWLFXODU�VROXWLRQV��ZKLFK�DUH�H[WUHPHO\�FRVWO\�WR

LPSOHPHQW��LQGXVWU\�HIIRUWV�VKRXOG�EH�IRFXVHG�RQ�LPSOHPHQWLQJ�D

FRPSUHKHQVLYH�VROXWLRQV�YLD�WKH�VXSSRUW�RI�,62�,(&�������

���)URP�GRFXPHQW�/�������:*��1������LW�LV�FOHDU�WKDW�WKH�LQWHQW�LV�WR�UHSODFH

,62���������IRU�WKH�VDPH�XVHU�FRPPXQLW\��%HFDXVH�RI�WKH�SURPLQHQW�UROH�WKDW

�������KDV�JDLQHG�DV�WKH�GHIDXOW�FKDUDFWHU�VHW�LQ�PDQ\�LQWHUQHW�SURWRFROV�

LQWURGXFLQJ�D�QHDU�HTXLYDOHQW�VWDQGDUG�ZLOO�KDYH�GLVDVWURXV�HIIHFWV��'XH�WR

WKHLU�ODUJH�LQWHUVHFWLRQ�SDUW���DQG�SDUW����ZRXOG�DSSHDU�WR�LQWHURSHUDWH�ZLWKRXW

SURSHU�DGKHUHQFH�WR�DQQRXQFLQJ�PHFKDQLVPV��:HUH�SDUW����DFFHSWHG�DQG

ZLGHO\�LPSOHPHQWHG��WKH�UHVXOW�ZRXOG�EH�WKDW�QR�RQH�FRXOG�EH�VXUH�WKDW�$1<

FKDUDFWHU�IURP�WKH�QRQ�LQWHUVHFWLQJ�SDUW�RI�HDFK�VHW�FDQ�EH�XVHG�UHOLDEO\��,Q
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PDQ\�ZD\V��WKLV�VLWXDWLRQ�LV�UHPLQLVFHQW�RI�WKH�SUREOHPV�WKDW�SODJXHG�WKH���ELW

VHWV�RI�,62�����

���7KH�DGRSWLRQ�RI�,62�,(&�������E\�WKH�YHQGRU�FRPPXQLW\�LV�PDNLQJ�UDSLG

SURJUHVV��WKHUHIRUH�LW�FDQQRW�EH�DUJXHG�WKDW�D�IODZHG�VROXWLRQ�PXVW�EH�DFFHSWHG

IRU�ODFN�RI�SUDFWLFDO�DOWHUQDWLYHV�

(GLWRULDO�FRPPHQWV�

����VKRXOG�QRW�EH�XVHG�DV�WKH�QXPEHU�GHVLJQDWLRQ�

'HOHWH�$QQH[�%��,W�LV�LUUHOHYDQW�IRU�D�ILUVW�HGLWLRQ�

$GG�D�UHIHUHQFH�WR�&ODXVH���WR�$QQH[�&��%LEOLRJUDSK\��

6XJJHVWHG�ZRUGLQJ��6HH�DOVR�&ODXVH����1RUPDWLYH�UHIHUHQFHV


